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Hostetter & Cowan,  LLC 
Certified Public Accountants 

2296 Henderson Mill Road, Suite 110 Atlanta, Georgia 30345     www.youratlcpa.com       678-382-0444 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Trustees of 
Sunshine on a Ranney Day Incorporated 

We have audited the accompanying financial statements of Sunshine on a Ranney Day 
Incorporated, (a non-profit organization), which comprise the statement of financial 
position as of December 31, 2017, and the related statements of activity, functional 
expenses, and cash flows for the year then ended, and the related notes to the financial 
statements.  

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error.  

Auditors’ Responsibility 
Our responsibility is to express an opinion on these financial statements based on our 
audit.  We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditors’ 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are of the entity’s internal 
control. Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for out audit opinion.  

Opinion 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Sunshine on a Ranney Day Incorporated as of 
December 31, 2017, and the changes in its net assets and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United States 
of America.  

Hostetter& Cowan LLC
November 30, 2018   

http://www.youratlcpa.com/
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ASSETS

Cash 343,324$   

Prepaid expense 3,440         

Deposits 2,490         

Property and equipment , net 44,486       

Total Assets 393,740$   

Liabilities

Accounts payable and accrued expenses 30,903$     

Total Liabilities 30,903       

Net assets

Unrestricted 362,837     

Total liabilities and net assets 393,740$   

SUNSHINE ON A RANNEY DAY
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2017

LIABILITIES AND NET ASSETS
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Support and Revenue
Contributions and bequests 662,726$    

Special events 412,362      

Investment income 9                 

         Total support and revenue 1,075,097   

Expenses
Program services 1,099,103   

Support Services
        Management and general 60,811        
        Fundraising 57,646        

Total Expenses 1,217,560   

Increase in net assets (142,463)    

Net assets, beginning of year 505,300      

Net assets end of year 362,837$    

SUNSHINE ON A RANNEY DAY INCORPORATED
STATEMENT OF ACTIVITY

FOR THE YEAR ENDED DECEMBER 31, 2017
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Program 
Services

Management 
and General Fundraising

Makeover expenses  $          758,851  $                932  $                         - 

Depreciation                13,216                 2,261                     1,913 

Dues and subscriptions                17,364                 2,970                     2,513 

Insurance                  3,677                    629                        532 

Miscellaneous                     282                 1,750                        373 

Occupancy expense                17,132                 2,930                     2,480 

Payroll Taxes                18,451                 3,156                     2,670 

Professional fees                  3,993                    683                        593 

Promotion                  3,041                    520                     8,512 

Repairs and maintenance                     256                      44                          37 

Salaries and benefits              248,029               42,426                   35,899 

Supplies                  5,914                    988                        836 

Telephone                  3,915                    670                        567 

Training                         -                         -                             - 

Vehicle expense                  4,982                    852                        721 

 $       1,099,103  $           60,811  $               57,646 

SUNSHINE ON A RANNEY DAY INCORPORATED
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2017
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Cash flows from operating activities (142,463)$  

Increase in net assets

adjustments to reconcile increase in net assets to net cash
       provided by operations

                 Depreciation 17,389        

                Change in assets and liabilities

Prepaid expenses 19,550        

Miscellaneous other assets

Accounts payable and accrued expenses 6,124          
        Total adjustments 43,063        

Net cash provided by operations (99,400)      

Cash flows from investing activities

Purchase of equipment (3,431)        

Net increase in cash (102,831)    

Cash, beginning of year 446,154      

Cash, end of year 343,323$    

SUNSHINE ON A RANNEY DAY INCORPORATED
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED DECEMBER 31, 2017
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SUNSHINE ON A RANNEY DAY INCORPORATED  
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017 
 

 
Note A 
Summary of Significant Accounting Policies 
 
Nature of Operations: 
 
Sunshine on a Ranney Day Incorporated (SOARD) is a Georgia non-profit corporation 
that serves the greater Atlanta area. SOARD operates exclusively for charitable purposes 
with an emphasis on residential ADA modifications, therapy rooms, and room design for 
children with long-term illness. 
 
The financial statements of Sunshine on a Ranney Day Incorporated have been prepared 
on the accrual basis of accounting.  The significant accounting policies followed are 
described below to enhance the usefulness of the financial statements to the reader.  
 
 
Financial Statement Presentation: 
 
Financial statement presentation is in accordance with accounting standards regarding 
the reporting of net assets. SOARD is required to report information regarding its financial 
position and activities according to three classes of net assets: unrestricted net assets, 
temporarily restricted net assets, and permanently restricted net assets. Temporarily 
restricted donations whose restrictions are met during the year are presented in the 
Statement of Activities as unrestricted donations.  
 
 
Contributions: 
 
SOARD records contributions received as unrestricted, temporarily restricted, or 
permanently restricted support depending on the existence and/or nature of any donor 
restrictions.  
 
Donated Materials and Services: 
 
Donated equipment, furniture, and fixtures are reflected as contributions in the 
accompanying statements at their estimated fair values on the date of receipt.  The value 
of donated services is recorded in the financial statements if the services creates or 
enhances non-financial assets or requires specialized skills that would typically need to 
be purchased if not donated.  
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SUNSHINE ON A RANNEY DAY INCORPORATED  
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017 
 
 
 
 

Use of Estimates: 

 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period.  Accordingly, actual 
results could differ from those estimates.  
 
 
 
Federal Income Tax Status: 
 
SOARD has been classified as an exempt organization under the Internal Revenue Code 
Section 501(c)(3), and as such no provision for income taxes has been provided. The 
Organization applies the guidance on accounting for uncertain tax provisions is FASB ASC 
740 Income Taxes. 
 
SOARD filed its first tax return in 2012. That return and all subsequent tax returns are 
subject to income tax examination. 
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SUNSHINE ON A RANNEY DAY INCORPORATED  
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2017 
 

 
Note A 
Summary of Significant Accounting Policies 
 
Property and Equipment:  
 
Expenditures for minor additions of equipment are charged to expense when incurred.  
Expenditures for land, buildings, major improvements, and equipment additions are 
capitalized and recorded at cost except for donated property and equipment.  Donations 
of property and equipment are recorded as support at their estimated fair values on the 
date of donation.  Such donations are reported as unrestricted support unless the donor 
has restricted the donated asset to a specific purpose. Assets donated with explicit 
restrictions regarding their use and contributions of cash that must be used to acquire 
property and equipment are reported as restricted support.  Absent donor stipulations 
regarding how long those donated assets must be maintained, SOARD reports expirations 
of donor restrictions when the donated or acquired assets are placed in service as 
instructed by the donor.  SOARD reclassifies temporarily restricted net assets to 
unrestricted net assets at that time. 
 
Property and equipment are depreciated over the estimated useful lives of the respective 
assets using the straight-line method. 
 

Office furniture and equipment       5-7 years 
Trailer                     7 years 
Equipment        7 years 
Leasehold improvements    Lesser of the lease or 7 years 

 
 
 
Functional Expenses: 
 
The cost of providing various programs and other activities has been summarized on a 
functional basis in the statement of activity.  Accordingly, certain costs have been allocated 
among the programs and services benefited. 
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Note B 
Property and Equipment 
 
Property and equipment consist of the following: 
 

Office furniture and equipment    $   20,031  
Trailer         5,277                            
Leasehold Improvements                          53,607 
Software                      2,690 
Vehicles                                                               12,194 
Tools _______  6,875 
             100,674 
Less: accumulated depreciation   _   __  (56,188) 

  $           44,486 

Depreciation expense was $17,389 for the year ended December 31, 2017. 

 

Note C 
Effects of Current Economic Conditions on Contributions  
 
SOARD depends heavily on contributions and grants for its public support.  The ability of 
certain contributors and grantors of the organization to continue giving amounts 
comparable with prior years may be dependent upon current and future overall economic 
conditions.  While the board of directors believes the organization has the resources to 
continue its programs, its ability to do so and the extent to which it continues may be 
dependent upon the above factors.  
 
Note D 
Subsequent Events 
 
Management considered all events through November 30, 2018, the date the financial 
statements were available for release, in preparing the financial statements and the 
related disclosures. Management is not aware of any significant events that occurred 
subsequent to the balance sheet date, but prior to the filing of this report, that would have 
a material impact on the audited financial statements.  


	Sunshinebalance sheet.pdf
	balance sheet

	Sunshine2017 report.pdf
	soard table of contents.pdf
	SUNSHINE ON A RANNEY DAY
	TABLE OF CONTENTS
	Page
	Financial statements

	Sunshine2017 report.pdf
	soard opinion.pdf
	INDEPENDENT AUDITOR’S REPORT
	To the Board of Trustees of
	Management’s Responsibility for the Financial Statements
	Auditors’ Responsibility
	Opinion

	Independent Auditor Report (SOARD)2017.pdf
	Independent Auditor Report (SOARD)2017.pdf
	Independent Auditor Report (SOARD)2017.pdf
	Independent Auditor Report (SOARD)2017.pdf
	FINANCIAL STATEMENTS
	Note D
	Subsequent Events









